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MIDDLE-CLASS GROWTH

 What is causing the middle class to grow throughout the world?
 
Middle class refers to a class of individuals who fall in the middle of the societal hierarchy. As per organizations such as the United Nations as well as the Economic Co-operation and Development organization, a middle-class person is an individual who spends or earns ten to a hundred dollars per day. However, this an individual who has disposable earnings and their fore he or she has adequate money to possess things such as cars, fridge, among other things. The primary reason why the middle class is growing faster across the world is due to industrialization. An increase in industrialization has caused the rising rate of manufacturing purchasing and selling of goods in the whole world. This has, in turn, generated the need for engineers, managers, and accountants to replace the people who lost their jobs as result machines and factories. 

Moreover, the growth of towns and cities across the world as a result of urbanization is another reason which is causing the growth of the middle class.  Living in the towns and cities has helped a large number of people to access better education, labor market access, security, and housing in addition to reduce the time and expenses spent commuting as well as transport. As a result of urbanization, people have been able to establish significant investments such as hotels and restaurants, which has been of great success. 



What can countries do to maintain this growth?


In order to maintain the continued growth of the middle class, countries should; ensure that they support people to continue investing their capital. The government can offer support through ensuring there is security in the country and also giving investors loans to boost their investments. Governments should also ensure that there is good governance in their counties. Good governance sets the excellent ground for the growth of an economy. The middle-class people promote components as well as the honest provision of governmental services in areas such as education and infrastructure, which benefits everyone in society. So, to maintain a steady growth of the middle class, the government should make sure that they operate well without favoritism and misuse of public resources. Additionally, countries should ensure that they invest more in education. Research has shown that the countries which have increased spending on education have had a robust middle class more than average. On the other hand, those countries which spend less on education have a weak middle class.
In conclusion, countries with a robust middle-class experience good growth in the economy. Therefore countries should be at the forefront to promote factors such as providing good education as well as good governance to promote the growth of a robust middle class. 
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